Additional Information About This Loan

Loan Disclosures

Assumption

¥ you sell or transfer this property to another person, your lender

[ will aliow, under certain conditions, this person to assume this
Ioan on the original terms.

[ will mot alow assumption of this loan on the criginal terms.

Demand Feature

Youer boan

[ has a demand festure, which permits your lender to require early
of the loan. You should review your note for details.

[ does not have a demand featurs,

Late Payment
Hmp‘?rmmlis more than ___ days late, your lender will charge 2
late fee

Hegative Amortization {lnorease in Loan Amount)

[ are scheduled to make monthly payments that do not pay all of
the interest due that month. As a resulk, your loan amount will
increase (negatively amaortize), and your loan amourt will Blkehy
become Larger than oniginal loan amount. Increases in your
Inan amount lower the equity you have in this property.

O have payments that do not pay all of the interest
ﬁmxm pudu,yxmzrlumanmggwiliiuwe
i ively amortize), and, a5 3 result, foan amount
becmmwhrger than your cniginal Iummm Imem'!l‘\a!yuur
Ioan amount lower the equity you have n this property.

[0 do niot have a negative amortization featwre.

Partial Payments

Your lender

[ may accept payments that are less than the full amount dus
{partial payments) and apply them to your loan.

[ may hobd them in a separate acoount untll you pay the rest of the
payment, and then apply the full payment to your bean.

[ does not accept any partial payments.

i this loan is sold, your new lender may have a diffierent policy.

Sequrity interest
Yous are graniing a securnity interest in

‘You may bose this property if you donot make payments or

Interest Only Payments?
Optional Payments?
Step Payments?
Seasonal Payments?
Monthly Prindpal and Interest Payments

First Change/Amount

Subsequent Changes

Maximum Payment

CLOSING DISCLOSURE

Escrow Account

For pow, your lpan

[T weill havve an escrow acomunt (also called an “imipound” or "troest”
account} to pay the property costs listed below. Without an escrow
mmmﬂpagﬂ&n&uﬂ;mﬂymmwmkge

payments 3 year Your may be kable for penalties and interest

for faifineg to make a payment.
Excrom
Esoromed Estimated total amaount over year 1 for

Costs your escrowed property costs:
aver Year
Non-Escroaed Estimated total amount owes yeur T for
Property Costs your nor-escwed property oot
aver Year
Yo sy have other property costs.

Enifiiaf Escrow A cushion for the escrow account you
Payment pay st closing. See Section Gonpage 1.
Manthly Escrow The amaunt nciuded in your total
Payment muonthly payment.

[ will net hawe an esorow sccount becsuse [you declined it (1 your
bender does not offer one. You must directly pay your property
costs, such s taxes and homeowner's insurance. Contact your
fender to ask if your loan can have an esorow account.

Mo Escrow
Estimated Estimaited fotal amount ower year 1. fou
Froperty Costs maust pay Shese costs directhy, possibly
over Year 1 in one or twe large payments & year.
Escrow Waieer Fee

In the future,

Your property costs may change and, as a result, your escrow pay-
meent may change. You may be sble to cancel your escrow account,
bt if oo doy, you masst pay yousr property costs directly. If you
to by tames, state or local in
Tl o ey D P
wfﬂmmwﬁmmm riender may (1) add
the amounts to your knan balance, (2) add an escrow acoount to your
Inan, or (3} require you to pay for property insurance that the lender
benafits than what you could bauy on your osm.

PAGE4OF 5-LOANIDE



